TEOPUA MNPAB
COBCTBEHHOCTWH

ITTABEA AAHEHIKO

DKOHOMHUKO-ITOAMTHNUECKHNE
ACIIEKTbI BU3HEC CPEADI -
BEAAPYCH 1 MIIP



9KOHOMMUKA NPAB COBCTBEHHOCTH
POXOEHUE TEOPUU

QPOHA/Ib/ KOY3
= MOYEMY CYLWLWECTBYKOT PUPMDbI?
= MOYEMY CYLLECTBYET TrOCYOAPCTBO?



9KOHOMMUKA NPAB COBCTBEHHOCTH
METOAONTOIMNMYECKHUE OCOBEHHOCTHU

d9KOHOMMWKA MPEAMONATAET HATMYUE
OMPAHUYEHUMN:

= PECYPCOB
= HABbIKOB 1 YMEHWUW
* UHCTUTYLUMOHANBHYHO CTPYKTYPY OBLLECTBA



9KOHOMMUKA NPAB COBCTBEHHOCTH
METOAONTOIMNMYECKHUE OCOBEHHOCTHU

COBCTBEHHOCTb — 3TO CUCTEMA
LIEHHOCTEM AOMMUHUPYIOLLASA B
OBLLECTBE, BbIPAYXEHHAA B HOPMATMUBAX
MOBEAEHMA 3AKPENNEHHbIX PA3/IMYHBIMU
OBLLECTBEHHBIMW MHCTUTYTAMM




9KOHOMMUKA NPAB COBCTBEHHOCTH
METOAONTOIMNMYECKHUE OCOBEHHOCTHU

COBCTBEHHOCTb - 3TO MNY4YEK NMPAB MO NCMOJIb3OBAHNIO PECYPCA
COBCTBEHHOCTb BO3HUKAET HA JIFObblE OTPAHUYEHHbBIE PECYPCbI

COBCTBEHHOCTb - 3TO OTHOWEHWME CAHKUNOHWUPOBAHHOE
OBLLECTBOM, TOCYOAPCTBO indb OAUH U3 3JIEMEHTOB OBLUECTBA

COBCTBEHHOCTb CTUMYNNPYET OAHWN CIMOCOBbI MOBEAEHNA U
NOOABNAET APYTUE

HECAHKUMOHUPOBAHHOE NOBEAEHUE — NCTOYHUR 3ATPAT
OBLWECTBA HA OBCNYHKNUBAHUE NPAB COBCTBEHHOCTW



9KOHOMMUKA NMPAB COBCTBEHHOCTH
MPABOBOE OMNMPEAENEHUE

J A. OHOPE

MPABO B/IALEHUSA
MPABO MOJ/1b30BAHUA

MPABO YMPAB/EHMUSA

MPABO HA OXOA

MPABO HA YHUYTOMEHUE

MPABO HA BE3OMACHOCTb (MMMYHUTET OT 3KCMPOMPUALLMN)
MPABO HA MEPEXO/, BELLLEM MO HACNEACTBY W/M MO 3ABELLAHMUIO
BECCPOYHOCTb

3AMNPELWEHUE BPEAHOMO MCMO/1Ib30OBAHMS

OTBETCTBEHHOCTb B ®OPME B3bICKAHUS

OCTATOYHbIN XAPAKTEP, T.E. OXKWUAAHWUE «ECTECTBEHHOIO» BO3BPATA
NEPEAAHHbIX KOMY-IMBE0 MPABOMOYMIA NO MCTEYEHUIO CPOKA NMEPEAAYM B
C/TYYAE YTPATbI EFO C/1bl MO HOBON NPUYUHE



9KOHOMMUKA NMPAB COBCTBEHHOCTH
CNEUNPUKALUNA\PASMDbIBAHUE

3 NPABA COBCTBEHHOCTM ONMPEAENAOT, KAKUE U3OEPKKU U
BO3HATPAXOEHUA MOIYT OXUAOATb CYEbEKTbHI 3A CBOU
NENCTBUA

d NEPEPECTPYKTYPU3AUMA NMPAB CO6CTBEHHOCTM BEAET K
CABUTAM B CUCTEME CTUMYJTIOB

d U3MEHEHWE NPAB COBCTBEHHOCTW BEAET K USMEHEHUIO B
NMOBEAEHNN SKOHOMMWYECKNX CYBBEKTOB



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TPU TUNA COBCTBEHHOCTHU

JYACTHAA COBCTBEHHOCTb

JroCcyaAPCTBEHHAA COBCTBEHHOCTb
(LEHTPATM3OBAHHAA KOJINEKTUBHAA)

QKOMMYHANBHAA (OELEHTPA/IM30BAHHAA
KOJITIEKTUBHASR)



9KOHOMMUKA NMPAB COBCTBEHHOCTH
CNEUNPUKALUNA\PASMDbIBAHUE

1 YACTHAA COBCTBEHHOCTb O3HAYAET, YTO TOJ1IbKO HA
COBCTBEHHUKA NMAJAKT BCE 2PDEKTbI MIPUHUMAEMDbIX
PELLEHWW, KAK NONOXUTENbHbLIE, TAK U OTPULATE/bHbIE,
MNO3TOMY COBCTBEHHUK SAUMHTEPECOBAH B X NOJIHOM YYETE
NPU MPUHATUWN PELLEHNW

1 YACTHAA COBCTBEHHOCTb O3HAYAET, YTO B NMPOLLECCE OBMEHA
OHA BYZET NEPEAAHA TOMY CYEBEKTY, KOTOPbIN NPEATOXKUT 3A
HEE HAUBbLICWYHO UERY



9KOHOMMUKA NMPAB COBCTBEHHOCTH
CNEUNPUKALUNA\PASMDbIBAHUE

O UCKNKOYNUTDb APYTUX U3 CBOBOAHOIO AOCTYNA K PECYPCY -
O3HAYAET CNMELUNDPULUNPOBATDL NMPABA COBCTBEHHOCTU HA HETO

Q CNEUNPUKALMA NPAB COBCTBEHHOCTU CNOCOBCTBYET CO34AHUIO
YCTONYNBOW SKOHOMMUYECKOW CPEAbLI, YMEHbBLUAET
HEOMPEAENEHHOCTb U ®OPMUPYET Y SKOHOMMWYECKUX CYEBEKTOB
CTABU/IbHBIE OXXUAOAHUA OTHOCUTENIBHO TOTO, YTO OHU MOTYT
NONYYUTb B PE3Y/IbTATE CBOUX AEACTBUM U HA YTO OHU MOTYT
PACCYUTBIBATb B OTHOLLUEHUAX C APYTUMW SKOHOMMUYECKUMMU
CYEbEKTAMMU



9KOHOMMUKA NMPAB COBCTBEHHOCTH
CNEUNPUKALUNA\PASMDbIBAHUE

PASMbIBAHWNE — 3TO HENOJTHAA CNEUNPUNKALNA COBCTBEHHOCTH
«HWUKTO HE CTAHET CEATb, EC/IM YPOXAW AOCTAHETCA APYTOMY»

ABCOJIFOTHAA HEONPEAENEHHOCTb NMPAB COBCTBEHHOCTW CBOAUT K
HYHO JTKOBYO MHBECTUUNOHHYHO AKTUBHOCTbL, OTPAHNYNBAA
JKOHOMMUYECKYHO AKTUBHOCTb COBNPATEJ/IbCTBOM U
HEMOCPEACTBEHHbIM NOTPEB/IEHUEM



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TPAHCAKUMNOHHDIE U3AEPHKKHA

J N3OEPKKU MOUCKA MHOOPMAL NN
J N3OEPKKWM BEAEHWA NEPETOBOPOB
d N3OEPKKU USMEPEHWA

U U3AEPKKU CNEUMOUKALNN N 3ALLUTDBI NPAB
COBCTBEHHOCTW

d M3OEPKKM ONMNOPTYHUCTUYECKOIO NOBEAEHUA



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TPAHCAKUMNOHHDIE U3AEPHKKHA

d PbIHOYHbIE UHCTUTYTbl UMEKOT TEHAEHUWMIO K SKOHOMUW HA
N3OEPARKAX OMMOPTYHU3MA, TOI'OA KAK AOMNHUCTPATUBHbBIE
NHCTUTYTbl UMEKOT TEHOEHUWIKO K 9KOHOMWW HA U3 OEPKKAX
BEAEHWNA NEPETOBOPOB

1 PbIHOYHbIE UHCTUTYTbl UMEKOT BOJIbLLUEE MPEMMYLLECTBO
BNNIATOOAPA CAMO3AUHTEPECOBAHHOCTW ATEHTOB B SALLNTE
MPAB COBCTBEHHOCTU, ADOMNHNCTPATUBHbBIM PELLUEHNAM
MOMXET BNNATOMNPUATCTBOBATb 9KOHOMWMA HA MACLUTABE



9KOHOMMUKA NMPAB COBCTBEHHOCTH
HOBAA SKOHOMMUYECKAA UCTOPUA

1 TPAHCAKUMUOHHDLIE USOEPXKU — DAKTOP
TMMUTUPYIOLMIN SKOHOMWYECKOE PA3BUTUE. B TOU
CTEMEHW, B KOTOPOM MHCTUTYTbI CNPABNAKOTCA C
3AOAYEN MUHUMMU3ALUNN TPAHCAKLUMOHHbBIX U3MEPKEK,
YIAYBNAKOTCA MPOLECCHI CMEUUAJTTUSALUN U

PASOENEHUA TPYOA, BOSPACTAIOT UHTEHCMBHOCTb U
MACLUTABbl OBMEHA



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TEOPEMA KOY3A

QO EC/IM NMPABA COBCTBEHHOCTM YETKO OMPEAE/IEHbI U
TPAHCAKLIMOHHBIE U3OEPKKM PABHbI HY/HO, TO AJI/TOKALLMA
PECYPCOB (CTPYKTYPA NPOM3BOACTBA) BYAET ONTUMAJIbHOM U
OCTAHETCA HEM3MEHHOW, HE3ABUCMMO OT U3MEHEHMUSA B
PACMPEAENEHWWM MPAB COBCTBEHHOCTU, EC/IM OTB/IEYBLCA OT
IPPEKTA JOXOAA



9KOHOMMUKA NPAB COBCTBEHHOCTH
TEOPEMA KOY3A

d depmep — Mactyx
PocT cTaga Ha oaHy KopoBy = yobITOK Pepmepa
(205 npameix 3ampam +
60S Hedomnoay4yeHHol npubsblau)

CTOMMOCTb KOpOoBbl = 505
CoumnanbHble nsgep>kku = 130S (80+50)
CouunanbHas Bbiroga = 100 (LeHa npoaaHHOM KOPOBbI)



9KOHOMMUKA NPAB COBCTBEHHOCTH
TEOPEMA KOY3A

1. [NpaBa Ha 3anpelleHne BpeaHoro
MCMONb30BaHMA NPpUHaaneKat Pepmepy.

MacTyx rotos npeanouTb 50S 3a paspelleHme nporoHa (LeHa
NPoaa*kn A0MNOJHUTE/IbHOM KOPOBbI 33 BbIYETOM U3AEPIKEK).
depmep rotos NpeaocTaBUTb 3TO NPaBO He MeHee Yyem 3a 605

(HepononyvyeHHaa NPUbLINL NPU OTKa3e BblpalLMBaTb
NWEeHNLY PailOM C AOPOTron).

MpeameTa Ana Topra HeT. PacnpeaeneHne pecypcos ocTaeTcs
MPEeXHUM.



9KOHOMMUKA NPAB COBCTBEHHOCTH
TEOPEMA KOY3A

2. MacTyxy npuHaaieXuT NnpaBo Npoxoaa.

MacTyx roToB OTKa3aTb OT Npasa BblpallMBaHMA KOPOBbI 33
nobyto cymmy 6onbLie 508.

B pe3yabTaTe CTOPOHbI OCTAHOBATCA Ha Nt060I cymme B
UHTepBane 50-60S.

PacnpeseneHne pecypcoB OCTaHETCS MPEXHUM.



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TEOPEMA KOY3A\C/NIEACTBUA

O BHELLIHME 3ODEKTbI HOCAT HE OAHOCTOPOHHUN, A
NBYCTOPOHHW XAPAKTEP

O YETKAA CNELULNPUKALMA MPAB COBCTBEHHOCTW MPEBPALLAET
BHELUHWE 3PPEKTbI BO BHYTPEHHUE

1 PbIHOK B COCTOAHUN SPDEKTUBHO PEIYZIMPOBATDL JTHOBbIE
OTHOWEHWA, ECNTN TOCYOAPCTBO B COCTOAHUN
CNELNDPULUNPOBATDL NMPABA COBCTBEHHOCTH



9KOHOMMUKA NMPAB COBCTBEHHOCTH
TUN COBCTBEHHOCTU U BJIACTb

d YACTHAA COBCTBEHHOCTb ®OPMWPYET SKOHOMMWYECKYHO 2/TIUTY
MPUHUNNOM «CBEOPHAA»: BXO4 B 3/IUTY MO NYHWEMY
PE3Y/IbTATY, BbIXO4 — NO XYALUEMY

O KOJINMEKTUBHAA LLEHTPAZTM3OBAHHAA COBCTBEHHOCTb
GOPMUPYET SKOHOMMUYECKYIO 3J/IUTY NMPUHUUNOM «3TATOH»:
BXO/, B 3/INTY B COOTBETCTBMW CO CTAHAAPTOM CAMOW 3/1UTHI,
BbIXO4 —HE COOTBETCTBME CTAHOAPTY



9KOHOMMUKA NMPAB COBCTBEHHOCTH
HOBAA SKOHOMMUYECKAA UCTOPUA

QddPUAPUX ®OH XAUEK:

PA3BUTUE —3TO lNPOLIECC META-
KOHRKYPEHLNU



9KOHOMMUKA NMPAB COBCTBEHHOCTH
NMPEMMYLLUECTBO KAMUTAJIUSMA

J4.HOPT U P.TOMAC

«..EC/IN BCE, HTO TPEBYETCA A/IA
IKOHOMMUYECKOIO POCTA, 3TO UHBECTULNN U
NMHHOBAL WU, TO INOYEMY HEKOTOPBIE

OBGLLECTBA MPOLLJI MUMO CTO/1b KEJTAHHOU
[TEPCIEKTUBbI?»



9KOHOMMUKA NMPAB COBCTBEHHOCTH
PASOYAPOBAHUE B KAMMUTATUSME

PbIHOYHAA 9KOHOMWKA HEOBXOAMMOE
HO HE AOCTATOYHOE YCJ/IOBUE
RANMUTAJIMSMA




DKOHOMMKA ITPAB COBCTBEHHOCTUM
ITPEMMYIIECTBO KAITMTAAMI3MA

JUO3ED LUYMNETEP:

3KOHOMMWYECKUN POCT OBECIIEYUNBAIOT

NPEATNIPUHUMATE/IN, T.E. JIOAUN CTTOCOBHBLIE
HAXOAUNTb HOBBIE EOJIEE 2QPEKTUBHBIE
KOMBUHALWUN UCIO/IbSYEMbIX PECYPCOB

24



DKOHOMMKA ITPAB COBCTBEHHOCTUM
ITPEMMYIIECTBO KAITMTAAMI3MA

QdPUAPUX doH XAUEK:

KOHKYPEHLMA ABJIAETCA MPOLEAYPOU OTKPbITUA
HOBbIX BO3MOMHOCTEU

25



9KOHOMMUKA NMPAB COBCTBEHHOCTH
ONPEAENEHUE KAMTUTANTUSMA

JKAMNTANN3M-2TO TAKAA CUCTEMA
IKOHOMUYECKNX UHTCUTYTOB KOTOPAHA
OBECMNEYNBAET MARCUMAJIBHO BbICTPOE
OBPALLEHUE TIOBbIX AKTUBOB

IMOBU/TbHOCTb AKTUBOB OENAET
3OOEKTUBHOWM B3AMMOCBA3b PbIHKOB



9KOHOMMUKA NMPAB COBCTBEHHOCTH
«PbIHOK» U «KAMMUTANTUZM »

U «KAMMUTAJINCTUYHECKAA »  «PbIHOYHAA» PUPMA
PNPMA

= MPOOAMM 5000000 = MPOAAXM 50000005

= MPWBbI/Ib 1000000S * MPWBbI/Ib 10000005

= UCKOHT 5% = ANNCKOHT 10%

= CTOMMOCTb ®UPMbI = CTOMMOCTb ®NPMbI

200000005 1000000S



KAK NMOCTPOUTb KAMMUTAZTUZIM?

J9PHAHAO AE COTO:

3AKOH —2T0O MHCTPYMEHT U
PEAJINSALNA KATIUTAJIA



9KOHOMMUKA NMPAB COBCTBEHHOCTH
HOBAA SKOHOMMUYECKAA UCTOPUA

JNHCTUTYUNOHANbHBIE U3AEPHKKMU:

= 3ATPATbI CBASAHHBIE C
O®YHKUMOHUPOBAHMEM YXKE AEUCTBYIOLMX
MHCTUTYTOB

= 3ATPATbl HEOBXOAOUMBIE OJ1A
NMPEOBPA30BAHMA C/TOXMBLLENCH
MHCTUTYLUMOHA/IBHOM CTPYKTYPbI



NMOYEMY KAINMUTANIN3IM
BO3HWK B EBPOIIE?



IKOHOMMUKA NPAB COBCTBEHHOCTU
HOBAA SKOHOMMUYECKAA UCTOPUA

B 15 BEKE EBPOI1A - OKPANHA MNPA
OTCTAOWAA OT IngnPOB UMBUITN3ALUUN
APABOB U KUTAMLIEB TEXHUYECKMN,
JKOHOMUYECKUN U KYZIBTYPHO.



IKOHOMMUKA NPAB COBCTBEHHOCTU
HOBAA SKOHOMMUYECKAA UCTOPUA

BEPHEP 3OMBAPT:

AYX KATNMNTAJINSMA BMECTE C
KATTUTAJIAMWU NIPUBHECEH B EBPOTI1Y
EBPEVICKUMMW UMMMUITPAHTAMMU C
MMUPUHENCKOIO 110/1YOCTPOBA



IKOHOMMUKA NPAB COBCTBEHHOCTU
HOBAA SKOHOMMUYECKAA UCTOPUA

MAKC BEBEP:

[NPOTECTAHCKAA 2TUKA CO34AJIA AYX
KATTUTAJIN3MA. TPYA U NHTEHCUBHOE
NPEATIPUHUMATE/IBCTBO lNPEBPATUJINCE B

101 MEPE/S] 6OrOM



IKOHOMMUKA NPAB COBCTBEHHOCTU
HOBAA SKOHOMMUYECKAA UCTOPUA

HOPMAH OKEKOBC:

KATTUTAJIN3M BO3HUK INNPUMEPHO
OL4HOBPEMEHHO B [iBYX PETUOHAX MUPA.
TO/IbKO B EBPOTIIE N ATTOHUW Bbl/IA
HACTHAA COBCTBEHHOCTb HA 3EMJIO U
JABOPAHCTBO



IKOHOMMUKA NPAB COBCTBEHHOCTU
HOBAA SKOHOMMUYECKAA UCTOPUA

TOJIbKO ®EOOA/TU3M OMNMUPAACH HA
HYHACTHYHO COBCTBEHHOCTb HA 3EMJIHO
NO3BONAET CPOPMUPOBATb YCTOUYMBYIO
BO BPEMEHWU 3/IUTY A 3HAYUT U
YCTONYUBOE HAKOMEHUE



IKOHOMMUKA NPAB COBCTBEHHOCTU

HOBAA SKOHOMMUYECKAA UCTOPUA

3 ABCO/IOTHbLIN CYBEPEHUTET JIMYHOCTU U MOJTHAA
OTBETCTBEHHOCTb 3A CBOW OBA3ATEJ/IbCTBA.

ad AMANOT KAK ®OPMA OBLLEHWA CYBEPEHHbIX
JINYHOCTEU

3 PALMOHA/IM3M KAK CMTOCOB MOWCKA PELLEHW

QA TPYA KAK PE/TUTMO3HbIN AKT



9KOHOMMUKA NMPAB COBCTBEHHOCTH
OYAPOBAHUE KAMUTANTUSMA

ATONBKO KANMUTANN3M OBECNEYUBAET
YCTONYUBBLIN POCT SKOHOMMUKUN U
COUMANBHYHO CMPABEANIMBOCTb
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