YIIPABJIEHYECKASA DKOHOMMKA (MoayJas 1)
Pa3znaTounbiii MaTepua K 3aHATHIO 3

Tema : AHajau3 3JJaCTUYHOCTH CIIPOCA U MPEAT0KEHUA

BaxHol XapaKTEpUCTUKOM CIIpOCa SBISIETCS €r0 JJIACTUYHOCTh, O[T
KOTOpPOM TMOHUMAIOT MEPYy pEeaklHUU CIpoca Ha HM3MEHEHHE OINpeAelCHHBIX
PBIHOYHBIX  MapamMeTpoB. JIIs  OIEHKM  DJACTUYHOCTH  PACCUYHUTHIBAIOT
KO3 (PUIMEHT >JaCTUYHOCTH, KOTOPbIA MPEACTaBIIET COO0OM MNPOLEHTHOE
W3MCHCHHE BEJIMYMHBI CIPOca K TMPOICHTHOMY HM3MEHEHUIO BEITUYUHBI TOTO
napameTpa, KOTOpbIM MOBAMsUT Ha cropoc. Ilpu stoM eciam kordduimeHt
ANACTUYHOCTH (MO0 MOMAYJIO) MEHbIIE EAUHUIBI, TO CHPOC CUHUTAETCS
HEAJIACTUYHBIM, a €CJIM OOJIbIIE EIUHUIIBI - TO AIMACTUYHBIM. BBIACNSIOT TaKkxke
CIPOC €IMHUYHOMN 3JIaCTUYHOCTU (¢ KOdh(dUIIMEHTOM, paBHBIM 1), aOCONIOTHO
HedmacTuuHbll  copoc (¢ kodddummentom, paBHbiM 0) U abCOIMIOTHO
ANACTUYHBIN crpoc (¢ K0IPPUITMEHTOM, CTPEMAIIUMCS K OECKOHEUHOCTH).

PaznuyaroT 1IEHOBYIO 3JIaCTUYHOCTH CHPOCA, 3MACTUYHOCTH CIpoca IO
JO0XO0Jy U IEPEKPECTHYIO ITACTHYHOCTH CIIPOCA.

[Ipu  ananm3e  yeHmogou  2rACMUYHOCIIU  CHpPOCA  WUCCIETYETCA
YyBCTBUTEIHHOCTh CIIPOCA K M3MEHEHHIO IeHbI. [Ipr 3TOM ncxons u3 neincTBus
3aKOHa crpoca KO3(P(GUIIMEHT IIEHOBON 3JIACTUYHOCTU CIPOCa HAXOJUTCS B
AWamna3oHe OT MHHYC O€CKOHEYHOCTH A0 HyJs. OCHOBHBIMH (aKTOopamu,
OTIPEICTISIONTIMHE IIEHOBYIO JIACTUYHOCTH CIIPOCA, SBIISIOTCS:

a) HaJIW4YWe W JOCTYIMHOCTh y JAHHOTO TOBapa TOBAPOB- CYOCTHUTYTOB
(uem GobIIIe CYOCTUTYTOB, TEM 00JIee IJIACTUUHBIM SIBIISIETCS CIIPOC);

0) uHTEpBaJI BPEMEHU, KOTOPBI MMEETCS] B PACHOPSIKEHUU MOKYHaTes
JUISL TOTO, YTOOBI OTPEarupoBaTh HA U3MEHEHHUE PHIHOYHOUW KOHBIOHKTYPHI (deM
KOpOY€ HHTEPBaJl BpEMEHH, TEM MEHEE 3JIaCTUYHBIM SIBJISIETCS CIPOC);

B) JIOJIA 3aTpaT Ha JaHHBIM TOBap B CyMMapHBIX TOXOJaX MOTPEeOUTEINs
(ueM MeHbIIIe JaHHAS 10JIs1, TEM MEHEE AJIaCTUYHBIM SIBJISIETCS CIIPOC);

') OTHECEHHE TOBapa K MpeIMeTaM POCKOIIN WIIH MEPBOM HEOOXOAUMOCTH
(y ToBapoOB 1epBoOii HEOOXOAUMOCTHU CIIPOC MEHEE JTACTHUYECH).

KoadpuimeHT 1neHoBoil 351aCTUYHOCTH CHPOCa MOXKET ObITh pacCUUTaH
mo  QopMmynaM,  XapaKTepHU3yIOIIUM JHUOO TOYEYHYIO, JHOO JyrOBYIO
AIIACTUYHOCTD.

Pacuer ko3 duirieHTa TOYCUHON AITACTUIHOCTH CIPOCA OCYIIECTBISECTCS
B TOM cllydyae, €Clii M3BECTHA HadallbHas TOYKA, OMUCHIBAIOIIYI0 KOMOMHAIIHIO
IEHbl W BEJIMYUHBI CIOPOCAa M COOTBETCTBYIOIIAs KOHEYHas Todka. Torma
dbopmyra UMeeT BU;

s];’ = {(D,-D)/(P,-P)}«P, /D, ~ AD%/ AP% ,

rie D; y D, - COOTBETCTBEHHO HadajJbHAsg M KOHCYHas BEIWYMHA
CIIpoca;



P, u P, - cooTBercTBeHHO HayajdbHas U KOHEYHAs IIeHAa TOBApPA;
AD% - TIPOLICHTHOE U3MEHEHUE BEJIMUUHBI CITPOCa;
AP% - mpoleHTHOEe U3MEHEHHUE LIEHbI aHAIU3UPYEMOT0 TOBapa.

B tom clIy4dac, Koraa KOM6I/IH3HI/H/I BCJIMYMUHBI CIIpOCa U HNCHBI HC MMCIOT
TOYHOM BPEMEHHOW TNPUBSA3KK W PABHOBEPOSTHO MOTYT PacCMaTpUBATBHCS Kak
HayajbHbIE, PACCYMTHIBAIOT KOA(P(UIMEHT IYrOBOM 3JaCTHYHOCTH CIIPOCA IO
dbopmyie:

8]: = {(D2-D)/ (P, -Py) }+{(P1+P2)/(D1+:D>)}.

Cnenyer uMeTh B BHIY, 4YTO KOA(Q(QUIMEHT 3IACTUYHOCTU CIIpoca
U3MEHSIETCS 10 Mepe U3MEHEHMs LeHbl. [lpumep.  Crpoc ONMCHIBAETCS
ypaBHeHuem D=10-P.
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Pucynok 1 - MnmrocTpanus B3aMMOCBSA3M AIaCTUYHOCTH CIIPOCA U COBOKYITHOTO
0x0/1a

CrnenoBatenbHO, MPU JUHEHHON (YHKIHMH CHpoca TOYKA €IUHUYHOU
9JIACTUYHOCTH HAaXOAWUTCA B CepeAuHE rpaduka cmpoca, JAeias ero Ha JBa
y4acTKa — 3JaCTUYHOIO cIrpoca (BBIIIE TOYKH €IMHUYHOM 3JACTUYHOCTH) U
HEAIACTUYHOTIO CIIpoca (HUKE TOUYKH €IUHUYHOUN 2JJAaCTUYHOCTH).

AHaJIN3 EHOBOW 3JaCTUYHOCTH KpaWHE BaXKEH IS MPOJABIA, TAK KAK B
Clly4ae CHIYKEHHUS UM LIEHBI €T0 BBIPYYKa MOKET MO0 BBIPACTHU (€CNIH CIpOC Ha
TOBap SIBISICTCS BJIACTUYHBIM), JTUOO COKpaTtutcs (€cld CHOpoc Ha TOBap
ABJISIETCSI HEANACTUYHBIM). [IpOTHBOMOIOXKHbBIE PE3yiabTaThl MOKHO IOJTYYUTh
IIPU NOBBIIIEHUY LIEHBI TOBApA.

[lpu awnanusze  anacmuynocmu cnpoca no 00X00y  HCCIEIyeTCs
YyBCTBUTEIBHOCTh CIpOCa K H3MEHEHHIO0 Joxoja morpedutens. Ilpu stom,
UCXOMs U3 0COOEHHOCTEH ToBapa crmpoca KOd((UIIMEHT 3JIacTHYHOCTH CIpoca



OyJeT HaXOAUTHCS JIMOO B JUana3oHe OT MUHYC O€CKOHEYHOCTH 10 HYJIS (eciu
aHaAJIM3UPYEMbIH TOBap SIBISIETCA «XYALIMM»), OO B IUanma3oHe OT HyJsS 10
TUTIOC OECKOHEYHOCTH (€CIIM JaHHBINA TOBApP SBJSETCS «HOPMATbHBIMY).

[To ananmoruu ¢ HEHOBOW 3JaCTUYHOCTBIO, PACCUUTHIBACTCS KOIPPUIIUEHT
TOYEYHOW H JYrOBOM DBJACTHYHOCTHM cmpoca 1o goxoxy. Dopmyna
KO3 puIIIEeHTa TOYEUHON AIMACTUHYHOCTH UMEET BU!

e' = {(D,-D)/(1,-1)}«1, /D, = AD%/ Al%,

D

rne 1, u I, - coOTBEeTCTBEHHO HAYAJIBLHBIM U KOHEYHBIM JTOXOJ
OTpEOUTENS.

Al% - IpoIeHTHOE U3MEHEHHE JT0X0/1a TOTPEOUTEIS.

OcHOBHBIMU (DaKTOpaMU, OMPEACISIIOIUMHI  3JIACTUYHOCThH CIpOca Io
JOXO/1Y, SIBJISIFOTCS:

a) OTHECeHHME ToBapa K TpeIMeTaM pOocCKomM JubO0 MepBoid
HE00X0AUMOCTH (Y MPEAMETOB POCKOIIHN CIPOC OOJIee dIACTUYEH);

0) cremeHb KOHCEpBaTHM3Ma CIIpoca (UYeM OHa BBINIE, TEM MEHee
AIIACTUYHBIM OYJET CIpoc);

B) HUHTEpBaJ] BPEMECHU, UMEIOIIMWACA Yy MOTpeOUTEeNs IS TPUHSTHS
pemieHust (MaHHBIM (PaKTOp 3aBUCUT OT TOTrO, SIBIISIETCS JH TOBAap TOBApOM
TEKylIero noTpeOieHus, JTu00 OTHOCUTCS K TOBapam JUJIUTEIIBHOTO
MOJIb30BaHMS).

3nauenne kod(pPHUIMEHTa TOYEHUHON 3TACTHYHOCTU CHPOCA MO JOXOIY
UCIIONIb3yeTCs JUIsl pa3OMeHusi TOBAapOB Ha NPEAMETHI POCKOIIM U TOBAPHI
nepBoi HeoOxomumoctu. Tak, NPeIMETOM POCKOIIM B MHUKPOIKOHOMHUKE
CUUTAIOT TOBap, KOIPOUIIMEHT JIACTUYHOCTH CIPOCa MO AOXOAY Y KOTOPOro
0OJbIIe  €AMHUIIBI. HopmanbHbiii  TOBap OTHOCSAT K TOBapy IepBOi
HEO0OXOIUMOCTH, €CIH Yy Hero KOG UIIMEHT 3JaCTUYHOCTU CIpOoca 1O JI0XOTY
HaxoauTcs B uHTepBajue ot 0 go 1.

IIpu aHanuse nepexkpecmHoU 21ACMUYHOCIIU CHPOCA WCCIENYETCS
YyBCTBUTEJILHOCTh CIIPOCAa HA JAHHBIM TOBAp K W3MEHEHMIO LIEHBI APYIUX
TOBApOB.

Koadpdumument ToueyHol  MEpPEeKpPeCTHOM  AIACTUYHOCTH  CIIpoca
ompenensiercs mo Gopmyre:

S)I;’Y ={(DX2-DX 1)/(PY2 -PY1) }*PY1 / DX1 = ADX%/APY%,

rae Dx | y DX, - COOTBETCTBEHHO HayajbHAasi U KOHEYHAasl BEJIWYMHA
cripoca Ha ToBap X, ABJISIONIUNCS 00BEKTOM aHAIIN3A;

Py, m Py, - coOOTBEeTCTBEHHO HadajbHAasi U KOHEYHAs II€HA TOBapa Y,
COIPSKEHHOTO C TOBAapoOM X;

ADx% - mpoLEeHTHOE U3MEHEHNE BEIMYHHBI CIIPOCa TOBapa X;

APy% - mpolieHTHOE U3MEHEHUE LIEHbI TOBapa Y.



IIpu sTom, ucxons W3 Buga ToBapa  KOd(D(PUIMEHT NEpeKpecTHOU
AIIACTUYHOCTH HAXOJUTCS JINOO B [Uana3zoHe OT MUHYC OECKOHEYHOCTH 10 HYJIs
( Torma aHanusupyemble TOBappl X M Y MPU3HAKOTCA KOMIUIEMEHTAPHBIMHU),
a100 paBeH HyJO (TOrJa TOBAphl ABJSIOTCS HE3aBUCUMBIMHU ), TMOO HAXOIUTCS B
AMAana3oHe OT HyJ 0 IUIIOC OECKOHEYHOCTH ( TOTJa aHAIU3UPYEMBbIE TOBapbl
MPU3HAIOTCS CYOCTUTYTaMH).

[Ipu ananmuse MpeIoKEHUsT B TIEPBYIO OYEPENlb OMPEIACIAIOT IICHOBYIO
€ro 3JaCTUYHOCTh, KOTOpas OTPa)KaeT CTEMEeHb YYBCTBUTEIHHOCTH BEIMYUHBI
crpoca K HW3MEHEHHWIO IIEHBI JaHHOTO ToBapa. VICXons W3 JIOTUKH 3aKOHA
MpeUIoKeHNs], KOA(POUIIMEHT IEHOBOM 3JIaCTUYHOCTH MPETI0KEHUS HAXOIUTCS
B JIMaIa3oHe OT HYJIA JI0 TUTFOC 0€CKOHEUYHOCTH.

KoadduureHT 11eHOBOM 2MaCTUYHOCTH MPEIOKECHHS TaKKE MOYKET OBITh
paccunTad o ¢GopMyiaM, XapaKTepU3YIOIIHUM JIMO0 TOUCUHYIO, JTHOO JYyTOBYIO
AIACTUYHOCTb.

Pacuer xorpdunrmerTa ToYCIYHON IEHOBOM 3IACTUYHOCTH MPEII0KCHUS
BeJieTcs 1o popmyiie:

e’ = {(S,-S)/(P,-P)}«P, /S, ~ AS%/ AP% ,
S
rac S 1 " S 2 - COOTBCTCTBCHHO HaydaJIbHad U KOHCYHAasad BCJIMYUUHA
HpCIUIO}KCHI/IH;

P, u P, - coorBeTCTBEHHO HayajabHasA U KOHEYHAS LIEHA TOBApA;
AS% - TpOUEHTHOE U3MEHEHUE BEJIMYUHBI PEUIOKEHUS TOBAPA;
AP% - mpolLEHTHOE U3MEHEHUE 1IEHbI TOBapa.

Pacuer kosddunmenTa ayroBol IEHOBOH AJIACTUYHOCTH MPEII0KCHUS
BesieTcs o popmyiie:
£0 = {(82-S)/(P2-P)}e{(P1+P2) /(S1+85))

OcHOBHbIMH  (paKTOpamH, ONPEAEIAIOIMMU LIEHOBYK 3JaCTHYHOCTb
NPEUI0KEHUS], SIBIISIOTCA:

a) MHTEpBaJl BPEMEHU, UMEIOILUICS B PACIOPsIKEHUU Yy (PUPMBI ISl TOTO,
4TOOBI MPEANPUHATH COOTBETCTBYIOLIUE JIEUCTBUS MPU U3MEHEHUH PHIHOYHOMN
KOHBIOHKTYpHI (B KPAaTKOCPOYHOM HHTEpBaje 3JIACTUYHOCTh HIKE, YEM B
JOJITOCPOUYHOM);

0) creneHb MOOWJIBHOCTU (HAKTOPOB TMPOU3BOACTBA M OCOOECHHOCTH
MPOM3BOJCTBEHHOTO TMporecca (HAampuMep, NpH HAIWYHH YHHUBEPCAIBHOTO
00Opy/lOBaHUSl  AMACTUYHOCTh  MPEAJIOKEHUS  BbIIIe, YeM B  Cilydyae
CHEUUATU3UPOBAHHOI0 000PYOBaHUA);

B) CIIOCOOHOCTh MPOU3BEACHHOIO TOBapa K JIJUTEIbHOMY XPaHEHHUIO U
3aTparhl, CBSI3aHHBIE C XpaHEeHUEM (y CKOPOIOPTAILIETOCS TOBapa AIaCTUIHOCTh
HIKE).

ITpu 5TOM HMHTEpBal BPEMEHHU PACCMATPUBAETCS KaK OCHOBHOM (hakTop
LIEHOBOM 3JIACTUYHOCTH MPEATIOKEHUA. Paznuuaror:



a) MTHOBEHHBIN (KpaTyaiiiuii) mepuos, B paMKax KOToporo ¢pupma He B
COCTOSIHUM HM3MEHUTh O0OBEM BBINTyCKa MpPOAYyKUMU. Ero BeamunHa BO MHOTOM
OTNpeseNsieTcs] JUIMTEIbHOCTBIO MPOU3BOJCTBEHHOIO IIMKJIAa H3TOTOBJICHHUS
OPOAYKIINU;

0) KpaTKOCPOUYHBII, B paMKaX KOTOPOTO (pUpMa MOXKET U3MEHHTHh 00beM
BBIMTYCKA 32 CUET M3MEHEHHs] MHTCHCUBHOCTH HCIOJIB30BAaHUS OMPEIEICHHOTO
yrcna GpakTopoB MPOU3BOACTBA (U, B MEPBYIO Ouepelb, TPyAa), HO IPHU 3TOM y
HEEe HEJOCTAaTOYHO BPEMEHHM, 4YTOObl H3MEHUTH OO0BEM  HMMEIOIIHNXCS
MIPOM3BOICTBEHHBIX MOIITHOCTEH;

B) JIOJITOCPOYHBINA, B paMKax KOTOPOTO Yy (UPMBI JOCTaTOUYHO BPEMEHH,
4TOOBl B 3aBUCUMOCTU OT PHIHOYHOW KOHBIOHKTYPbI M3MEHHUTh OOBEM BCEX
UCMOJIb3yEMBIX (PAaKTOPOB IMPOU3BOJCTBA (BKJIKOYAsi OCHOBHBIE (DOHBI), BILUIOTH
710 BBIXO/1a U3 OTPACiIM JUOO BXO/Ja B HEE.
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Pucynok 2 — Miutroctpanys npeajioxkeHus B Pa3IMYHbIX PHIHOYHBIX MEPUOIaX

KonnuecTBeHHOM ~ XapaKTEpUCTUKOM  B3aMMO3aBUCHUMOCTH  00beMa
OpPEUIOKEHUsT OAHOro Ojara OT LEHBl JAPYTroro CIYXUT Kodghguyuenm
nepekpecmuoll  dNACMUYHOCMU  NPeolodiCeHUs, KOTOPBIM IOKa3bIBAET, Ha
CKOJIBKO MPOLEHTOB U3MEHHUTCS 00BbEM Npe/siokeHus Onara X Mnpu M3MEHEHHUU
1eHbl 0nara Y Ha OAWH HNPOLEHT:

g5~ ={(Sx2-Sx1)/(Py, - Py1)} * Py;/ Sx; = A Sx%/APy%,

rie SXx; M SX; - COOTBETCTBEHHO HayajbHas M KOHEYHAas BEJIWYMHA
IpeI0oXKEHHs ToBapa X, SBJISIOUIEroCcs 0ObEKTOM aHaIN3a;

Py, u Py, - COOTBETCTBEHHO HadaJbHas W KOHEYHAs LI€Ha TOoBapa Y,
CONPSKEHHOTO € TOBAPOM X;

ASx% - IPOLEHTHOE N3MEHEHHE BEIUYUHBI IPEIIOKEHUS TOBapa X;

APy% - npoueHTHOE U3MEHEHHE 1IEHbI ToBapa Y.

Ecmm ¢ ™ > 0, T0o mis npousBogurtensi TOBapbl X W Y SIBISIFOTCS
B3aUMOZOMNONHsAeMbIMH.  OJHAKO OOJBIIMHCTBO COBMECTHO MPOU3BOJUMBIX
O1ar, ¢ TOYKH 3pEeHHsI IPOU3BOIUTEIS, B3aUMO3aMEHIEMBbI U T HUX € < 0.



	Рисунок 2 – Иллюстрация предложения в различных рыночных периодах 

